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2020 Financial Review

1. Introduction

The Council's 2020 Annual Financial Statement {(AFS) has been prepared in accordance with
the requirements of the Department of the Housing, Local Government and Heritage
Guidelines. In the adoption of FRS102, the financial statements have been renamed as per
the new naming conventions.

2. Statement of Comprehensive Income (formerly Income & Expenditure Account)

The total expenditure incurred on the provision of services by the Council in 2020 was €116.9m. This
total included the following COVID-19 expenditure:

1. Anamount of €11.7m relating to the Government re-start grants which were administered by
the Council.

2. Anamount of £€8.6m relating to the nine month commercial rates waiver.

3. €1m relating to other enterprise supports administered by the Local Enterprise Office.

The net expenditure incurred in 2020, excluding the Covid related items was €95.6m compared with
an adopted Budget of €83.56m. Housing , Roads and Water Services account for the vast majority of
the increase in expenditure compared with Budget. The net surplus for the year was €16.6k bringing
the cumulative surplus to €44.6k at the end of 2020.

As many businesses were closed for an extended period during the year commercial rates totalling
€8.6m were written off. Compensation matching this amount was provided by Government.

Income from goods and services was severely reduced and additional costs were also incurred as a
result of Covid-19. The total impact amounted to €2.29m which was fully compensated by
Government.

The total compensation provided by Government due to Covid amounted to €10.9m. This
compensation package was absolutely essential to ensure that Council could continue to provide
services during the crisis.

3. Financial Position (formerly Balance Sheet) at 31* December 2020

Covid-19 has also had a significant impact on the Council’s balance sheet. A strong focus on cash
management was maintained throughout the year. An increase of €7m in the overdraft facility was
secured early in the crisis as a precautionary measure.

Additional non-mortgage loan finance of £5m was drawn down in early 2020 to provide match funding
for capital expenditure incurred in 2019. The total non-mortgage bank loans outstanding at the end
of 2020 was €15.9m. The total commitments on completed capital projects amounted to €9.3m,
bringing the total capital funding balance outstanding to €25.2m.

Covid had a serious impact on the collection of commercial rates. Arrears increased by €691k as a
result of the pandemic. The collection rate dropped to 83%, down fram 94%
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at the end of 2019. The collection rate on housing rents increased by 1% while the collection rate on
housing loans remained static. The historic income collection performance since 2016 is set out below

in table 1.
S Collection | Collection | Collection | Collection | Collection
% % % % %
2016 2017 2018 2019 2020
Commercial Rates 94 95 93 94 83
Rents & Annuities 93 92 93 95 96
Housing Loans 80 85 88 90 20

4. Capital Project Funding Arrangements

The total expenditure on capital projects delivered under the Capital Programme in 2020 was €59.4m.
Housing and Roads accounted for 85% of the total expenditure. The outstanding commitments on
completed capital projects amounted to €9.3m as at December,2020. The annual budget provides
for repayment of this commitment over a period of 8 years.

The Council adopted a Capital budget for the 3 year period 2018 to 2020 in May 2018. This budget
sets out the estimated cost of the capital projects under consideration and the related funding
sources. This capital budget wili be updated and presented to Council in the coming months. The
Council can only initiate capital projects that have an identified funding source.

5. Conclusion

Covid-19 is continuing to have a severe impact on the council’s finances in 2021. Many businesses are
still closed due to Government restrictions. A six month commercial rates waiver has been announced
by Government but is more restrictive than the waiver that applied in 2020. A number of discretionary
expenditure items in the adopted budget have been deferred until more clarity is available on the
impact that covid will have on income for 2021. The Council remains focussed on delivering value for
money services and capital projects where resources permit.
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1.1

1.3

1.4

1.5

Kilkenny County Council

Certificate of Chief Executive & Head of Finance for the year ended

31* December, 2020

We, the Chief Executive and Head of Finance, are responsible for preparing an annual
financial statement in accordance with the accounting code of practice issued by the

Minister under section 107 of the Local Government Act, 2001,

We are responsible for maintaining proper books of account that disclose with reasonable
accuracy the financial position of the local authority and enable it to ensure that financial

statements prepared comply with the statutory requirements,

We are responsible for the safeguarding of assets of the local authority and for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

When preparing financial statements we have:

e stated that the financial statements have been prepared in accordance with the
Accounting Code of Practice and the accounting policies have been applied
consistently; and,

e made judgements and estimates that are reasonable and prudent;

We certify that the financial statements of the Kilkenny County Council for the year
ended 31* December, 2020, as set out on pages 6 to 27, are in agreement with the books
of account and have been prepared in accordance with the accounting requirements as

directed by the Minister for the Housing, Local Government and Heritage.

Colette Byrne, Martin Prendiville,
Chief Executive. Head of Finance.
31% March, 2021 31 March, 2021
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Audit Opinion

To the Members of Kilkenny County Council
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4.1

STATEMENT OF ACCOUNTING POLICIES

General

The accounts have been prepared in accordance with the Accounting Code of Practice
(ACoP) on local authority accounting, as revised by the Department of Housing, Local
Government and Heritage (DHLGH) at 31% December, 2020. Non-compliance with
accounting policies as set out in ACoP must be stated in the Policies and Notes to the
Accounts.

Statement of Funds Flow (Funds Flow Statement)

A Statement of Funds Flow was introduced as part of AFS 2011. While the guidance of
International Accounting Standard 7 Statement of Cash Flows has been followed, the
business of local authorities is substantially different to most private sector organisations
and therefore some minor changes to the format have been agreed to ensure the data
displayed is meaningful and useful within the local government sector. For this reason the
statement is being referred to as a ‘Statement of Funds Flow’.

The financial accounts now include a Statement of Funds Flow shown after the Statement
of Financial Position (Balance Sheet). Notes 17 — 22 relate to the Statement of Funds
Flow and are shown in the Notes on and forming part of the Accounts section of the AFS.

Note 19 details Project/Non Project/Affordable/Voluntary balances, which can be either a
debit or a credit balance. The funds flow assumes that these are debit balances and bases
the (Increase)/Decrease description on this.

Accruals

The revenue and capital accounts have been prepared on an accruals basis in accordance
with the Code of Practice.

Exception to this policy:
Local Enterprise Office (LEO) accounted for on a cash basis.

Interest Charges
Loans payable can be divided into the following two categories:

e Mortgage related loans
¢ Non-mortgage related loans

Mortgage Related Loans

Mortgage related loans have a corresponding stream of income from long term advances
(i.e. monies lent by the local authority to borrowers), for the purchase of houses. Only the
interest element is charged or credited to the Statement of Comprehensive Income
(Income and Expenditure Statement).
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4.2

Non Mortgage Related Loans

Note 7 to the accounts sets out the types of borrowing under this heading. Loans relating
to asset/grants and revenue funding will not have a corresponding stream of income.
Bridging finance will eventually become part of permanent funding. Loans in respect of
the other headings will have a corresponding value in Note 3.

Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the
accounting period in which the payments are made. The cost of salaries and wages in the
accounts includes deductions in respect of pension contributions (including Widows and
Orphans) benefits under the Local Government Superannuation Scheme and the Single
Public Service Pension Scheme.

The Single Public Service Pension Scheme (“Single Scheme™) commenced with effect
from 1 January 2013. Employee contributions for the Single Scheme continue to be
deducted by local authorities but are remitted centrally to DPER.

Footnote: From 2017 onwards, local authorities no longer retain PRD locally.
Accordingly, an upward adjustment was made to the LPT baseline of each local
authority, to include an additional amount equivalent to the PRD income retained by local
authonties in 2014.

Overheads

Within the Service Division structure, there are certain costs that can be attributed to
more than one division. These costs are defined as Service Support Costs. The net
Service Support Costs are allocated on the basis of the cost drivers attributable to each
division.

Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is
recouped at cost or in accordance with specific agreements.

Provision for Bad & Doubtful Debts

Provision has been made in the relevant accounts for bad & doubtful debts.
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9.1

9.2

9.3

Fixed Assets
Classification of Assets

Fixed assets are classified into categories as set out in the Statement of Financial Position
(Balance Sheet). A further breakdown by asset type is set out in Note 1 to the accounts.

Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an
accrual basis.

Measurement

A Statement of Financial Position (Balance Sheet) incorporating all of the assets of the
local authority was included for the first time in the Annual Finance Statement for 2003.
The assets were valued based on the ‘Valuation Guideline’ issued by the DHLGH. All
assets purchased or constructed as from 1/1/2004 have been included at historical cost,
Accounting policies relating to leases are currently being developed and will be reflected
in the financial statements at a future date.

Asset Category Basis of Valuation

1. Land Depending on anticipated use, it is
valued at either:

(a) Cost plus allowable rolled up
charges or estimated allowable

costs, or
(b) Market value.
2. Local Authority Housing Market value with vacant possession
3. Buildings Depending on the use of the building

{(a) Market value

(b) Current replacement cost

4. Plant & Machinery, Equipment, | Estimated current value taking
Furniture account of condition

5. Road Network Value based on the current cost of

replacing the existing network

Page 8



9.4

9.5

9.6

Revaluation

As set out in a revision to the Accounting Code of Practice it is policy to show fixed
assets at cost. Maintenance and enhancement costs associated with Infrastructure assets
are not currently included in fixed assets but will be reviewed at a future date. Due to
their physical nature, the vast majority of assets are unique to local authorities and are not
subject to disposal. Any loss or gain associated with the net realisable value of the
remaining general assets subject to disposal, are accounted for at time of disposal.

Disposals

In respect of disposable assets, income is credited to a specific reserve and is generally
applied in the purchase of new assets. Proceeds of the sale of local authority houses are to
be applied as directed by the DHLGH.

Depreciation

Under the current method of accounting, the charge for depreciation is offset by the
amortisation of the source of funding the asset. This method has a neutral impact on the
Income & Expenditure and consequently the charge for depreciation and the
corresponding credit from amortisation is excluded from the Statement of Comprehensive
Income (Income & Expenditure Statement). All assets other than the road network,
heritage, library books, buildings and housing are depreciated.

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation
(%) P.A.
Plant & Machinery
- Long Life S/L 10
- Short Life S/L 20
Equipment S/L 20
Furniture S/L 20
Heritage Assets Nil
Library Stock Nil
Playgrounds S/L 20
Parks S/L 02
Landfill sites (*See note)
Water Assets
- Wat.er Schemes S/L Asset life over 70 years
- Drainage Schemes S/L Asset life over 50 years
Roads Nil

The Council does not charge depreciation in the year of disposal and will charge a full
year's depreciation in the year of acquisition.

*The value of landfill sites has been included in Note 1 under land. Depreciation
represents the depletion of the landfill asset.
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10.

11.

12.

13.

14.

15.

16.

Government Grants

Government grants are accounted for on an accrual basis. Grants received to cover day-
to-day operations are credited to the Statement of Comprehensive Income (Income &
Expenditure Statement). Grants received, relating to the construction of assets, are shown
as part of the income of work-in-progress. On completion of the project the income is
transferred to a capitalisation account.

Development Debtors & Income

Short term development levy debtors are included in Note 5. Income from development
contributions not due to be paid within the current year is deferred and not separately
disclosed in the financial statements.

Debt Redemption

The proceeds from the early redemption of loans by borrowers are applied to the
redemption of mortgage related borrowings from the HFA and OPW.

Lease Schemes

Rental payments under operating leases are charged to the Statement of Comprehensive
Income (Income & Expenditure Statement). Assets acquired under a finance lease are
included in fixed assets. The amount due on outstanding balances is shown under current
liabilities and long term creditors. The funding element of lease principal is transferred
and offset against a lease repayment reserve in a similar manner to non-mortgage related
loans.

Stock

Stocks are value on an average cost basis.

Work-in-Progress & Preliminary Expenditure

Work-in-Progress and preliminary expenditure is the accumulated historical cost of

various capital related projects. The income accrued in respect of these projects is shown
in the Statement of Financial Position (Balance Sheet) as ‘Income WIP’.

Interest in Local Authority Companies

The interest of Kilkenny County Council in companies is listed in Appendix 8.
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17. Related Parties

A related party transaction is a transfer of resources, services or obligations between the
local authority and a related party. The main related parties for a local authority include
the following:

i. Management and Personnel
ii. Council members

ili. Government Departments
iv. Local Authority Companies

Local Authority council members and key personnel are bound under the relevant
sections of the Local Government Act 2001 and subsequent amending legislation to:

a. furnish an annual declaration of 'declarable interests' set out in section 175 of the Act;
b. disclose under sections 167, 178 and 179 any beneficial interests that they or a
connected person has; and

c. follow a code of conduct issued by the Minister for Housing, Local Government and
Heritage under section 169 of the Local Government Act 2001 in 2004,

'Declarable interests' cover both financial and certain other interests such as land etc.
Local authority management and personnel salary and remuneration is determined by the
Department of Housing, Local Government and Heritage in line with central government
policy on rates of pay.

Local Authority interests in companies and joint ventures are disclosed in Appendix 8 to

the Annual Financial Statements. Local Authority transactions with govemnment
departments are governed by central government controls and procedures driven by
government accounting rules.

18. Management of and Accountability for Grants from Exchequer Funds

In 2018 the Department of Culture Heritage and Gaeltacht awarded a grant of €2m to this
organisation, under the ACCESS II Scheme. This grant was for the specific purpose of “The
Butler Gallery relocating to Evan’s Home™. This grant is for €2m is to be drawn down from the
Department prior to 31 March 2020. This grant was claimed on a vouched expenditure basis and
certified by an Auditor. The amount claimed in 2020 was €213.5k, prior years 2019 and 2018
were €1,370.2k and €299k respectively and are fully recorded in these statements.

In 2017 Failte Ireland awarded a grant of €1,085,129 to this organisation, under the Grants
Scheme for Large Tourism Projects Stage Two Pass. This grant was for the specific purpose of
“The Butler Gallery relocating to Evan’s Home”. This grant for €1,085,129 was to be drawn
down from Failte Ireland prior to 31 March 2020. This grant was claimed on a supported
expenditure basis. The amount claimed in 2020 was €124.1k, prior years 2019 and 2018 were
€797.8k and €163.2k respectively and are fully recorded in these statements. The full grant
awarded has been drawn down.

In 2020 the Department of Defence paid Civil Defence grant payments to a value of €145.7k.
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FINANCIAL ACCOUNTS
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STATEMENT OF COMPREHENSIVE INCOME (INCOME & EXPENDITURE ACCOUNT STATEMENT)
FOR YEAR ENDING 31st DECEMBER 2020

The income and Expenditura Account Statement brings together ali the revenue related income and expenditure
It shows the surplus/{deficit) for the year. Transfers to/from reserves are shown separately and not allocated by servica division
Note 16 allocates transfers by servica division in the same format as Table A of the adopted Local Authority budget

Expenditure by Division

Gross Expancitura income Nat Expanditure Net Expenditure
2020 2020 2020 2019
Notes € € £ €
Housing & Building 20,967,290 22,350,469 (1.382,579)| (1.724.914)
Roads Transportation & Safoty 26,136,416 19,475,034 6,861,382 5,965,101
Water Services 7,293,098 7,208,138 83.961 119,083
Development Management 22,264,091 16,847 540 5416,551 5,262,923
Emvironmental Services 11,737,421 3421872 8,315448 8,354,853
Recreation & Amenity B,738.420 283,974 8,452,446 5.823,615
Agriculture, Education, Health & Weifare 619,069 445,743 170,326 133,736
Miscellaneous Services 14,863,170 13,650,571 1,202,599 2,111,762
Total Expanditurefincome BT 1087515 : 85.657411
Neat cost of Divisions to be funded from 26,920,134 26,066.261
Rates & Local Property Tax
Rates 20,992,880 18,655,130
Local Property Tax 11,799,622 10,673,913
Surplus/{Deficit) for Year before Transfors 1 — saT2ses 4.262.783
Transfers fromi{to} Reserves "4 (5,855,833)| (4.252,588)
Overall Surplus/{Deficit) for Year 16535 10,193
Ganarol Reserve @ 1st January 2020 2?‘.99.8 . 17.805
Ganeral Reserve @ 31st December 2020 ME!_-' 27.998
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STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) AT 31st DECEMBER 2020

Fixed Assets
Cperatlonal
Infrastructural
Community
Non-Operational

Work in Progress and Preliminary Expenses
Long Term Debtors

Current Assets
Stocks

Trade Debtors & Prepayments
Bank Investments

Cash at Bank

Cash in Transit

Current Liabilities (Amounts falling due within one year)
Bank Overdraft

Creditors & Accruals

Finance Leases

Net Current Assets / (Liabilities)

Creditors {Amounts falling due after more than one year)
Loans Payable

Finance Leases

Refundable deposits

Other

Net Assets

Represented by

Capitalisation Account
Income WIP

General Revenue Reserve
Other Specific Reserves
Other Balances

Total Reserves
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1

10

2020° 2019
€ €

408,713,551 391,770,159
2,293,560,000 2.293,560.000
10,033,184 10,210,412
56,399,802 56,419,602
2768706427 2.751,960.263
8,573,867 6,720,014
85,969,852 61,755,464
400,248 366.601
8,782,053 6,175.868
2.717.604 2,753.036
18,110,152 8,642,202
18,319 13.336
28,026,374 17.951.042
19,671,383 13,774,666
. 720884 479,576
~20,393377 14,254,242
7,892,397 3,696,800
54,267,513 50,628,767
836,565 1.234,287
3,623,968 3,615,423
15,527,656 . 11,099,782
74,055.703. 56,578,278
2,776,548,739 2.757.554,264
2,768,708,427 2,751,960,263
4,438,547 3,674,113
44,633 27,998
3,859,132 1,691,889
2776848,738 2.757,554,264




STATEMENT OF FUNDS FLOW (FUNDS FLOW STATEMENT)

AS AT 31ST DECEMBER 2020
Nota
REVENUE ACTIVITIES
Net Inflow/{outflow) from operating activitias 17

CAPITAL ACTIVITIES

Returns on Investment & Servicing of Finance

Increasef/({Decrease) in Fixed Assal Capitalisation Funding
Increasef(Decrease) in WIP/Preliminary Funding

Increase/(Decrease) in Reserves Balances

Net Inflow/(Outflow) from Returns on Investment and Servicing of Finance

Capital Expenditure & Financial Investment

(Increase)/Decrease in Fixad Assets

(Increase)Dacrease in WIF/Preliminary Funding

(Increase)Decrease in Other Capital Balances

Net Inflow/{Outflow) from Capital Expenditure and Financial Investment

Financing

Increase/{Decrease) in Loan Financing
(Increase)Decrease in Reserve Financing

Net Inflow/{QOutflow) from Financing Activities

Third Party Holdings
Increasef/{Decrease) in Refundable Deposits

Net Increase/(Decrease) in Cash and Cash Equivalents
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19

20
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22

2020 2020
€ €
5,273,541
16,746,163
562,434
2,665,389
19,973,986

(16,746,163}

(1,853,653}
—_3.505694
{15,094,122)
3,477,400
(4.203.840)
(726,440}
8,546

= 5,435,501
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NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

A summary of stock is as follows:

Central Stores
Other Depots

Total

5. Trade Debtors & Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors

Commercial Debtors

Non-Commercial Debtors

Development Levy Debtors

Other Services

Other Local Authorities

Revenue Commissioners

Other

Add: Amounts falling due within one year (Note 3)

Total Gross Debtors

Less: Provision for Doubtful Debts
Total Trade Debtors

Prepayments

2020 2019
€ €
223,772 224,711
176,475 141,890
400,248 366,601
2020 2019
€ €
3,666,326 1,754,343
3,314,148 2,606,863
1,418,638 1,508,340
7,075,673 6,983,353
25,792 330,015
397,825 274,346
466,150 425,516
1,032,100 1,895,400
18206649 15.778.175
(11,531,910)  (9,747.817)
6,764,739 6,030,358
17,314 145,510
6,782,063 6,175,868
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NOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A breakdown of creditors and accruals Is as follows:

Trade credilors

Granls

Revenue Commissioners
Cther Local Authorities
Other Creditors

Accruals
Deferred Income

Add: Amounts falling due within ona year (Note 7)

7. Loans Payable

{a) Movement in Loans Payable

Balance @ 1/1/2020
Bomowings
Repayment of Principal
Early Redemptions
Other Adjustmants
Balance @& 3111212020

Less: Amounis falling due within one year {Note 6)

Total Amounts falling due after more than ona year

{b} Application of Loans
An analysis of loans payable is as follows

Mortgage loans®
Non-Mortgage lcans
Assat/Grants
Revenue Funding
Bridging Finance

Recoupable
Shared Ownership — Rented Equity

Less: Amounts falling due within one year (Note 6)
Total Amounts falling due after more than one year

* Includes HFA Agency Loans

2024 2019
€ €
2,688,978 2,371,525
34,945 -
880,346 1,293,499
2,680 :
BA4 158 §58,353
4,449,108 4,323.378
3,792,558 2,682,474
7,784,500 3,381,360
3,844,820 3,387,454
719,671,303 13,774,666
HEA oPW Balance @ Balance @
3tH2iz020 311212019
€ € € €
54,018,241 o - 54,016,241 55,234,188
8,140,730 - = 8,140,730 2,726,875
(3,693,549) - - (3.682,5489) (3,539,956}
(551,079) - - (551,079), {404,866)
T sionae 3 e LTIrETN S4016.241
3,644,829 3,387,454
TN 50,628,787
HFA OBW ‘Balance @ Balance @
311212020 31122019
€ € € €
35,035,974 : - 35,005,974 34,850,084
15,852,097 - - 15,852,937 11,683,118
3,749,368 - - 3,748,308 4,156 358
3,114,033 ; = 3,114,033 2,326.682
o sTe2340 = = 5791242 54,016,241
3,644,829 3,387,454
5438151 50628787
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NOTES TO AND FORMING PART OF THE ACCOUNTS

11. Capital Account Analysis

The capital account has been de-aggregated and is comprised of the following accounts in the

balance sheet: L
2020 2019
€ €
Net WIP & Preliminary Expenses {Note 2} (4,137,120} (2,845,901)
Net Capital Balances (Note 10) 13.555.051. 7,384,868
Capital Balance Surplusi/{Deficit) @ 31 December ] 9418831 4,538.967
A summary of the changes in the Capital account {see Appendix }is as follows:
2020 2019
€ €
Opening Batance @ 1 January 4,538,967 6,055,425
Expenditure 59,437,953 63,695,219
Income L !
- Grants 47,777,895 52,222,647
«Loans - 5,000,000 -
- QOther 6,425.028 6,378,434
Total Income §9,202,923 58.601.081
Net Revenue Transfers 5,114,894 3,577,680
Closing Balance &) 31 December 9,418,832 4,538 967
12. Mortgage Loan Funding Surplus/{Deficit)
The morngage lean funding position en the balance sheet is as follows o o N
2020 2020 2020 2019
Loan Anmity Rented Equity Total Total
€ € € €
Mortgage Loans/Equity Receivable (LT Morigage Shared Own Note 3) 38,642,802 1,940,047 40,582,848 40,029,187
Mortgage Loans/Equity Payable (Mort Loans Shared Own Note 7) (35,005,874} (3,114,033) (38,210,007) (38,176,766)
Surplusi{Deficit) in Funding @ 31st December 3,546,828 {1.173,067) 2,372,844 1,852,421
€
NOTE: Cash on Hand relating to Redemptions and Relending -
13. Summary of Plant & Materials Account
A summary of the operations of the Plant & Machinery account is as follows:
2020 2020 2020 2018
Plant & Machinery  Materials Total Total
€
€ € €
Expenditure 820,884 76.723 807 587 638,060
Charged to Jobs 1,839 70,559
Bizso3 1_ll5.736 S !152_3,9 708.619
Transfers from/{to} Reserves (528,608) - (528,6809); {540,384}
Surplus/(Deficit) for the Year 303,894 145736 449.630 1 168,236

Page 22



£z abey

"FLOZ Ul SanuUoyIne |eoo] Aq pauie}as awoosul gyd 8y} o} 1us|eainba Junowe |EUOIPRE UE SpN[oU] 0)
‘foyne |220| Uoea Jo auleseq | 47 a4yl o) epew sem Juswisnipe psemdn ue '‘AjBuiproaoy “Ajjleao] gyd weal 1abuoj ou |m saluoyine [eao| 'spiemuo / Loz wolq

%001 Lb2'EvR’L8 %001 EVL 06V 9LL awoou] |2j0)
%22 0£1'659'6} %81 088'¢66°02 sajey
%Zl £L6°e29°0L %01l 228'66.L° L1 xe] Auadoid [eo0]

%59 v0Z'¥LS LS %zl 1Py 16028
%62 gL1'28L'se %lZ £08'B6'Ee 1 SIS '§ SPOOD
%0 L+0'001 %0 L28'ESE sanuoyine |e30] 1810 Wol} Suohngujuon
%8¢ vr0'zEY’'LE %LS 980'G.€'65 £ saIpISgNS ¢ sjueig)

% 3 % 3
6102 0202 oN xipuaddy
1SMO||0J SB SI SLUODUI ANUSABI JO $82In0s Jofew ay} Jo Alewwns v
UWOJU| NUAY JO m_m>_m:< ‘Gl
(685'zSe't) (CE6'558'S) \E2E £62'9) 06E"LEY leap Joj (uayaq)/sniding
S0Z'zZle'e (gee’22e's WNooaY |eNdes) wWofo) SI9jsue |
- - - - S35} Jaog Souzjeq JaYiO O) S19ysuel )
(vee'ott) (600'8Z¢8) (soo'szs) - Sas5ea7 a2ueuU) Jo sjuawieday [ediouug
- = - - {1@ssy uop ajgednosay) sueo] aieBuop-uop jo sjuswieday jediouug
= = < - (Jassy um(Q) sueo abebuopy-uop jo sjuawieday [ediouug
3 B3 E 3
SOAIBS0)Y SBAIDEEY
0} S18jSuURI|  WOL SIejSURI]
6102 0202 0202 0Z0Z

:SMO[[O) SE SI $9AI9SDY W00} SI8)JSUBY) Jo ABwuns v

saAlasay (03)jwouy siajsuel] ‘i

SLNNOJIV FHL 40 LiVd ONINHOd ANV OL S3LON



w7 elEg

[Seoat | TE6 FILEE D03 295 €8 TLSZZ6 0L | DBLILY . | LPLOGPOLE |
021'19) [(FANT:)] 000'750'12 068'766'07 S 086'266'02
44 Zz 008'662'LL ZZ9'66L * Z2066L'L1
[17¥7] DED STV EL 002B0L 05 N AY:] 6L ZEP. PV I69ER
tBLPITE [ICE ) 0SEOVE L B9E'S68C £0Z591) 1150991
Jat-x -1 [TAN:4 £L5'02r 274144 S crL'gry
(LpZ'212) 0Z6'Z1E 085'22T 0L¥'SES 86¥'L52 YLG'EEZ
Lr09'205) S61'4T2 LISSYE'E ZITLS'E 0vL05L L6 1ZP'E
(015°242) 9z8'92L'zL SPO'SES'T 12L209'0) (69C'581} ovS'IrE'gl
[zo6'szt) £05°264 SEOOLY'D BEL'602'2 S 8E1'60ZL
(259'E92'1) BOS'6L6'C $S5'10091 Z9¢°1L96'61 BZY'905 vEO'SLEBL
(P25t} 164'¥08'E 926'vZ0'6L 191'628'Z2 g6Zalr 60F'05€'22

E) E] 3 ) 3 ?
020Z 0zoz 0zoz 0z0z 0zoz 0zoz
wolpng wipng sigjsuel) [T O
1apunAsaA0) epunyiesg | 0P8 Buipnjoul SMRURIL | Bupnpoxg
13N IRODNI

ez orece) 009'295 £6 BEEOLGOLL | LZL L6L SIS L1901 1eay, 10) snidinsiyeq
- - - - = xey Auadosd 1By
[16Z'BFE EE] 009 295 €8 8687006011 EZL LL 9 Gia LIS DME
(SE9'6LT@) EEA4 095'Z06'S1 G Gr1'ee8'rl SANMIDG SNOBLETISHY|
arr'al L16'RE9 625°129 [£: 14 690°619 SIEHOM T UMESH "UONEINDT "INy
(r91°0c0't) Zor'sZr'e 629'55F'L 60Z'614 0Z¥'9EL'Y Apusuny § UOleanay
(008'rEL} 280'CaY'LHL 988'261L°2L Par'09Y LZrLEL'LL SFNAIBG [EIUHLUGAAL,
(9€0'POD'EL) 091°625'0L L61'625'E2 901'592'L LB0'P9Z'22 wowsbeueyy Juatiio@AR]
(vOr'g16} L0L'615'9 [JY N ooz 660°E6Z'L SEDINBS IAEM
(PoLerz's) 0orZ'BE9'ZZ POP'LEB'ET BE6'FEL'L PEL'9Z Alpjes @ voneuodsuel] Speoy
lges'ssl'y) ZYO'EZ'L) 156'822'12 169°0L8 066°296'02 Buippng § BuisnoH
3 3 3 3 3
ozoz 114174 0zZ0z 114174 174114
edpng EIBJSURI ) sJsuUesy
spopyiosg) | 1°0P"8 Bupnou) sesuail | Gupnaxg
SHNLIONIdX3
B0 PUR SINppuatxe Yog Jo Pedsa U
WAERO [ENPE 8Ly pue pajdope e} B SIUBIBYP B SWOYS 61qe) Burorio; Byl

ainjipuadxg Japun/iasQ "9l

SLNNODOV IHL JO LUVd ONIWHO4 ANV Ol S310ON




NOTES TO AND FORMING PART OF THE ACCOUNTS

17. Net Cash Inflow/(Outflow) from Operating Activities
Operaling Surplus/{Deficit) for Year

(increase)/Decrease in Stocks

(Increase)/Decrease in Trade Debtors

Increase/{Decrease} in Creditors Less than One Year

18. Increase/(Decrease) in Reserve Balances
Increase/{Decrease)} in Development Levies balances
Increase/{Decrease} in Reserves created for specific purposes

19. (Increase)/Decrease in Other Capital Balances
(Increase)/Decrease in Capital account balances including asset formation and enhancement
(Increase)/Decrease in Voluntary Housing Balances

{Increase)/Decrease in Affordable Housing Balances

20. Increase/(Decrease) in Loan Financing
{Increase)/Decrease in Long Term Debtors
Increase/(Decrease) in Mortgage Loans

Increase/(Decrease) in Asset/Grant Loans

Increase/(Decrease) in Revenue Funding Loans
Increase/(Decrease) in Bridging Finance Loans
Increase/(Decrease) in Recoupable Loans

Increasef/({Decrease) in Shared Ownership Rented Equity Loans
Increase/(Decrease) in Finance Leasing

{Increase)/Decrease in Portion Transferred to Current Liabilities
Increase/{Decrease) in Other Creditors - Deferred Income
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2020

16,635
(33,645)
(606,185)

5,896,726

5,273,531

46,481
2,618,908

2,665,389

3,505,109
585

3,505,694

{4,234,488)
245,890
4,269,819

(406,959)
(212,648)
(354,713)
(257,375)
4,427,875

3,477,400




NOTES TO AND FORMING PART OF THE ACCOUNTS

2020
€
21. {Increase)/Decrease in Reserve Financing
{Increase)/Decrease in Other Specific Reserves O
(Increase)/Decrease in Balance Sheet accounts relating the loan principal outstanding (including Unrealised TP Annuities) {3,903,920)
{Increase)/Decrease in Reserves in Associated Companies {299,920)
{4,203,840)
22. Analysis of Changes in Cash & Cash Equivalents
Increase/{Decrease} in Bank Invesiments (35,432)
Increase/(Decrease) in Cash at Bank/QOverdraft 9,467,950
Increasel/(Decrease) in Cash in Transit 2.984
9.435,501

——l
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NOTES TO AND FORMING PART OF THE ACCOUNTS

23. Accounting for the Rates Waiver/Credit in Lieu in relation to Commercial Rates

To support both the local government sector and commercial rate payers, a funding package of €900m was allocated by the
Government to fund the cost of a waiver of commercial rates for @ months (27" March 2020 - 27" December 2020) for
businesses forced to close and business that experienced significant negative economic disruption due to public health
restrictions imposed in response to COVID-19.

The cost of this support is reported in Appendix 1 as a Payment of Subsidies and Grants under the Qperational Expenses
heading.

The income appears in Appendix 3 under the Department of Housing, Local Government and Heritage as a grant called Covid-
19.

The credit in lieu is reported in Appendix 7 under Waivers/Credits.

The full Rates Accrued Income for 2020 appears in the Income and Expenditure Account as normal.
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FOR YEAR ENDED 31st DECEMBER 2020

Payroll Expenses
Salary & Wages
Pensions (incl Graluities)
Other costs

Total

Operational Expenses
Purchase of Equipment
Repairs & Maintenance
Contract Payments
Agency services
Machinery Yard Charges incl Plant Hire
Purchase of Materials & Issues from Stores
Payment of Subsidies and Grants
Members Costs
Travelling & Subsistence Allowances
Consultancy & Professional Fees Payments
Energy / Uilities Costs
Other

Total

Administration Expenses
Communicalion Expenses
Training
Printing & Stationery
Contributions 1o other Bodies
Other

Total

Establishment Expenses
Rent & Rates
Other

Total

Financlal Expenses

Miscellanaous Expensas

Total Expenditure

APPENDIX 1
ANALYSIS OF EXPENDITURE

2020 2019

€ €
29,601,473 28,635,858
5,006,115 4,356,300
2032114 2,295,735
T seemi0e 35,287,892
689,691 594,689
1,543,840 1,423.652
5,435,388 5,780,106
1,293,842 1,014,291
1,252, 457 1,045,502
11,120,268 10,392,193
27,145,403 5.739.237
188,191 232,683
1,101,078 1,360,188
1,095,888 965,253
1,317,773 1,355,965
10,346,948 9,902.775
T 82,630,867 39,815,536
478,734 463,191
241,560 351,223
298,881 298,830
499,867 265,230
1,014,820 829,503
2533863 2,207,976
1,216,999 1,272,286
663,548 663,433
1880547 1935718
5,450,575 3,386,361
1,582,020 946,982
KL 53,580,464
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ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

APPENDIX 3

2020

Department of Housing, Local Government and

Heritage

Housing Grants & Subsidies
Local Improvement Schemes

Road Grants

Water Services Group Schemes

Environmental Protection/Conservation Grants

Library Services
Urban and Village Renewal Schemes
Miscellaneous

Other Departments and Bodies

Road Grants

Local Enterprise Office
Community Employment Schemes
Civil Defence

Higher Education Grants
Miscellaneous

Total

2019

Page 37

12,024,515 10,695,648
42,880,568 12,735,380
1,180,304 675,840
197,820 189,800
31,043 35,260
14,007,852 2,700,350
40,341,112 27,032,287
3.030.567 2,703,848
14.046,003 050,678
145,702 132,553
902,683 803,679
~ 19,033,965 4,599,758
59,375,066 31,632,044




Rents from Houses

Housing Loans Interest & Charges
Domestic Water

Commercial Water

Irish Water

Domestic Refuse

Commercial Refuse

Domestic Sewerage

Commercial Sewerage

Planning Fees

Parking Fines/Charges

Recreation & Amenity Activities
Library Fees/Fines

Agency Services

Pension Contributions

Property Rental & Leasing of Land
Landfill Charges

Fire Charges

NPPR

Misc. (Detail)

APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES

2020 2019
€ €

8,942,654 9,391,834
1,114,502 1,046,822
5,865,279 5,833,513
12,172 11,815
425,267 553,763
1,538,418 2,377,179
- 529
3,009 19,405
821,054 941,852
52,910 70,092
4,146 5,222
431,415 502,787
370,785 438,220
4,287,102 4,589,086
23,968,803 25,782,118
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APPENDIX 5

SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE

Payment to Contractors

Puchase of Land

Purchase of Other Assets/Equipment
Professional & Consultancy Fees

Other

Total Expenditure (Net of Internal Transfers)
Transfers to Revenue

Total Expenditure {Incl Transfers) *

INCOME

Grants and LPT

Non - Mortgage Loans

Other Income
{a) Development Contributions

(b) Property Disposals

- Land

- LA Housing
- Other property

(c) Purchase Tenant Annuities

{d) Car Parking

{e) Other

Total Income (Net of Internal Transfers)
Transfers from Revenue

Total Income (Incl Transfers) *

Surplus\{Deficit) for year

Balance {Debit)\Credit @ 1 January

Balance {Debit)\Credit @ 31 December

2020 2019
€ €

23,787,372 25,718,127
1,194,035 1,358,710
14,793,584 22,013,604
4,121,520 2,332,605
15,541,442 12,272,083
59,437,953 63,695,219
328,763 642,370
59,766,716 64,337,580
47,777,895 52,222,647
5,000,000 -
2,597,373 2,004,024
178,347 469,860
558,434 364,470
806 4,681

3,311 0,491
3,086,757 3,525,900
59,202,923 58,601,081
5,443,657 2,220,051
. 64,646,5801 62,621,132
4,879,864 {1,516,457)
4,538,967 6,055,424
0,418,831 4,538,967

* Excludes internal transfers, includes transfers to and from Revenue account
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